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Press Release

eCredable and Urjanet Announce Strategic Partnership

Focused on delivering User-Permissioned Utility and Telecom Payment Data to Financial Services Industry

ATLANTA, June 20, 2017 -- eCredable, The Consumer’s Credit Bureau™, and Urjanet, the world-wide leader
for utility data, today announced a strategic partnership to provide extensive access to utility and telecom
payment data that can be used in a variety of industries - most notably financial services. eCredable can
provide this data to Consumer and Business Credit Bureaus, Lenders, and Credit Card Issuers desiring FCRA
compliant data.

Utility and telecom payments fit into the category of so-called “alternative credit data” which has become
top-of-mind with the financial services industry. The Consumer Financial Protection Bureau (CFPB) has
indicated a strong desire to see companies leverage alternative credit data to create solutions to help
consumers and small business owners who are “credit invisible gain access to affordable financial services.
Most utility and telecom companies do not report to the major credit bureaus, creating the need to acquire
this valuable information with the assistance of the empowered consumer.

“Since 2009, eCredable has been helping consumers leverage everyday payments for bills like rent, utilities
and telecom to build a credit score lenders can use in underwriting credit cards, personal loans, auto loans,
and home loans” said Steve Ely, CEO of eCredable. “Acquiring utility and telecom payment data efficiently
and aoffordably is essential to solving the problem of helping consumers and small business owners
demonstrate their creditworthiness, even when no traditional credit history is present. Urjanet helps us address
this challenge.”

“Urjanet has built an expansive network of connections to more than 4,000 utility and telecom companies
around the world”, said Sanjoy Malik, CEO of Urjanet. “The financial services sector operates under a myriad
of complex regulations that must be adhered to, especially when handling consumer data. We are excited
to help eCredable unleash the power of this data by working directly with consumers and small business
owners who can benefit from sharing their payment histories with a wide variety of businesses that value this
information very highly”.
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eCredable leverages Urjanet technology to access how consumers and small business owners pay bills like
gas, water, power, mobile phone, land line, internet, cable and satellite TV. This data has been
demonstrated to be very valuable in understanding the creditworthiness of consumers with little or no credit
history. There are an estimated 45 milion adults in the U.S. who are not scoreable using traditional scoring
methods that can benefit from including this information in their eCredable AMP Credit Score®. This will
empower these consumers to access affordable financial products from mainstream financial service
providers and avoid expensive loans from alternative providers.

There are 25 million small businesses that have less than 19 employees, of which 10 million have less than 5
employees. Small business owners typically rely on their consumer credit to apply for business lines of credit.
When no credit history is available, they are also unable to apply for credit. Many small businesses (especially
micro businesses with less than 5 employees) rarely have a business credit score. Having a business credit
score would allow them to create some separation between their consumer credit history and their business
credit history, avoiding penalizing the small business owner’s personal credit score.

Beyond powering the AMP Credit Score, eCredable infends to become “The Consumer'’s Data Furnisher™”
and provide FCRA-compliant tradelines, reports, and scores to other Consumer and Business Credit Bureaus,
Lenders, Credit Card Issuers, and Landlords. This patent pending process will allow these organizations to
acquire additional information to further assess credit risk for all consumers and small business owners across
the entire credit spectrum, from those consumers who have no traditional credit history up to, and including,
consumers with a robust credit history.

eCredable is currently available to all consumers in the United States. For more information, refer to
http://www.eCredable.com
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About eCredable

eCredable, The Consumer's Credit Bureau™, is a consumer-friendly credit bureau focused on the 45 million
adulfs considered to be “credit invisible”, and the 25 million small businesses that lack payment history in their
business credit files. eCredable connects consumers to lenders based on our AMP Credit Score® derived
from payments for rent, utilities and telecom. eCredable empowers small business owners to include this
information in their business credit files which produce business credit scores lenders use when assessing
creditworthiness. AMP Connect® Plus allows users to automatically download their monthly bill payment
history to their eCredable Profile and create a verified AMP Credit Report® that meets all financial industry
standards. The consumer can then share their AMP Credit Report and AMP Credit Score with any potential
creditor, service provider or employer. eCredable also provides substantial financial education to assist
consumers and small business owners in understanding the complexities of the financial services
marketplace. AMP stands for All My Payments. The company was founded in 2009, and is headquartered in
Alpharetta, Georgia. For more information visit www.eCredable.com

About Urjanet

Urjanet is the global leader in utility data aggregation. Our technology collects, processes, and delivers
data from over 4,000 electric, natural gas, water, waste, telecom, and cable ufilities worldwide. The data
we provide can be configured and integrated into any application fo support your exact utility data
needs. For more information, visit www.urjanet.com.


http://www.urjanet.com/

